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INNOVATIVE ECOSYSTEM OF THE

EUROPEAN UNION 2025

OVERVIEW (2020-2025)

Evolution of the European ecosystem

Number of

startups unicorns

TOTAL 2020 TOTAL 2025

Strong growth in

Expansion of
supporting actors

% VARIATION

INNOVATIVE COMPANIES 333.000 388.000 +16,52 - — - @
STARTUPS 154.000 140.000 -9,09 o — -

INVESTOR AGENTS 36.025 49.003 +36,02 - - @
UNIVERSITIES 4.847 4.849 +0,04 L
ACCELERATORS 1.460 1.988 +36,16 o

PUBLIC ENTITIES 412 536 +30,1 [
INCUBATORS 179 228 +27,37 [

UNICORNS 45 151 +235,56 o

-

A more mature ecosystem, ready to scale.

STARTUPS AND UNICORNS IN THE EU (2025)

Startups by country
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Germany and France
lead in volume

N

INVESTMENT IN THE EU (2025)

Total investment

39,6MMe

+8,1 % vs. 2024

TOP 10 SECTORS BY INVESTMENT

4 Sweden stands out for
¥ unicorn density

Top 10 countries with
the most unicorns

1. GERMANY |38

2. FRANCE|23

3. SWEDEN|23

4. SPAIN|10

5. NETHERLANDS|10
6. ITALY|9

7. DENMARK|8

8. IRELAND|7

9. BELGIUM|3

10. POLAND|2

876

STARTUP DENSITY IN THE EU

- Spain, among the
' leading ecosystems

Type of investment

f

Investor agents

7.800 5,1M€

investors average ticket
(-1.1% vs. 2024)  (+9,3% vs. 2024)

Private investment
36,7 MM€ (+5,1%)

Public investment
2,9 MM€ (+71,0%)

Types of investor agents

« Venture Capital: 39,0%
« Corporate: 22,5%
Business Angels: 12,6%

Investment is concentrated in technology and industrial sectors

soencezenoneerne ([ ¢

7.044 investments
SOFTWARE . e

7.342 investments
ENERGY & NATURAL RESOURCES _ 11,6 MM€

2.369 investments

10,7 MM€
SERVICES _ 4.070 investments
I 10,3 e

2.185 investments
ROBOTICS & MANUFACTURING ] 8 MM€

3.452 investments
REAL ESTATE & consTRucTioN (D 7MME

1.137 investments
— R

3.018 investments

6,9 MM€
FINTECH _ 1.966 investments
DATA & ANALYTICS ] S

2.911 investments

@ Europe is betting on deep tech, digitalization, and sustainability

Source: Own elaboration based on data from the European Startup Nations Alliance (ESNA), 2025
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